
 

“These clauses are purely illustrative. Different policy conditions may be agreed. The specimen clauses 
are available to any interested person upon request. In particular: 

(a) in relation to any clause which excludes losses from the cover, insurers may agree a separate 
insurance policy covering such losses or may extend the clause to cover such events; 

(b) in relation to clauses making cover of certain risks subject to specific conditions each insurer 
may alter the said conditions”  

 
 
1/5/84    
 
 
INSTITUTE PROVISIONAL VALUE CLAUSE FOR CARGO CONTRACTS 

 
In the event of loss accident or arrival before declaration of value it is agreed that the 
basis of valuation shall be the prime cost of the goods or merchandise plus the 
expenses of and incidental to shipping, the freight for which the Assured are liable, 
the charges of insurance and _______________________________________%     
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